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AZTEC GROUP ARRANGES SALE OF FLAGLER 626
PROPOSED 97-UNIT MULTIFAMILY HIGHRISE IN FLAGLER VILLAGE
Miami, Florida, February 22, 2018 – Aztec Group, Inc., Florida’s leading real estate investment and
merchant banking firm for the past 37 years, announces that Managing Director, Peter Mekras, has arranged a
$2.75 million sale of 27,000 square feet of land in Flagler Village located in Ft. Lauderdale, Florida.
The land was sold with entitlements for 97 residential units in a 12-story, high-rise. The proposed rental
apartment community is located at 626 NE 1st Ave. The site is centrally located in the heart of Flagler Village,
just north of NE 6th Street (Sistrunk Boulevard) between an Andrews Avenue and Federal Highway.
Aztec Group conducted a broad marketing process and was engaged on an exclusive basis by Doron Broman
and Uri Redler of Moderno Development to sell the site. After receiving several offers, the land was sold on
an all cash basis. This is the first project in Broward County for the buyer, a private Miami-based developer.
“Selling land in the current market environment requires a real attention to detail in addition to market and
product knowledge, as developers don’t just buy land based on a price per foot or price per unit,” said Peter
Mekras, Managing Director of Aztec Group. “Focused discussions with developers were required to overcome
any hesitancy for a small site accommodating less than an institutional scale project, a higher intensity
development plan, and a market with several other rental communities under construction.”
This is the second multifamily land sale Mekras completed in the last 90 days. In late 2017, Mekras arranged
the sale of a 13-acre development site for 220 units and its surrounding outparcels for $12.6 million in Sunrise,
Florida. Aztec Group’s team remains active in Broward County and recently completed the $56.7 million
financing for 387 units in Pembroke Pines.
Aztec Group
Founded in 1981, Aztec Group, Inc. specializes in facilitating the acquisition, disposition, financing and capital
needs of real estate projects for institutional investors, entrepreneurs and commercial developers as well as
offshore clients. Aztec has long been recognized as the premier real estate capital markets intermediary and
merchant banking firm in the Southeast, handling over $10 billion in transactions during the past decade. The
company is also considered an innovator, often seeing opportunities for clients before they become apparent in
the marketplace. For more information, visit www.aztecgroup.com.
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